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Loan Production Skills Quiz
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1. What are the six elements of a completed loan application? 

2. Describe Freddie Mae debt to ratio guidelines? 

3. Describe three items that you look for on a credit report to understand if a borrower qualifies for a loan? 

4. Describe three instances that would prevent a borrower from qualifying for a home loan? 

5. What is 96.5 percent of a home sale price of $350,000.? What loan would this fit? 

6. What form does a sole proprietor file in their income tax returns to report income? 

7. What age do you have to be to begin to receive social security? 

8. What is a K-1 form? 

9. Fill in the blank with the appropriate form of the verb "to be." 

A few years ago, this monitor was new, and these laptops ___________ the latest technology. 

10. Jessica bought a dress that was originally $68.00. The sales tax is 8.5% but she had a 20% off coupon. How much did Jessica pay for the dress?  

When complete, attach your completed quiz to an email and send it to:  voterskillsquiz@gmail.com
